Republican Energy Bill (S.3643)
1. Lift moratoria on compliant operations  

· Mandates moratorium doesn’t apply to rigs that have met new inspection and safety requirements issued by DOI;

· Requires DOI to issue permitting decisions within 30 days of compliance;

· Directs Secretary of Interior to plan and account for production loss caused by moratorium.

2. Increase strict liability limits 

· Increases liability limits and gives president authority to establish liability limit on individual facilities using 13 factors, such as: water depth, a company’s safety record, proximity to emergency response, well pressure, etc…;

· Price-Anderson measure requiring claims in excess of the strict liability cap are paid by all other entities operating offshore up to $20 billion. The remaining amount to be paid from Oil Spill Liability Trust Fund;

· Sets a floor for individual liability to track with insurance markets. 

3. MMS reorganization 
· Reorganizes the MMS into three independent agencies with stronger scientific credibility

· Ensures best available commercial technology requirements are commercially available and used; improved reporting and planning requirements for exploration and containment plans 
· Stronger ethical rules, heightened training requirements, and certification of blow-out preventers 

4. Amend Oil Spill Liability Trust Fund 

· Authorizes the president to make advance payments from the Oil Spill Liability Trust Fund to state and local subdivisions for actions taken to prepare for and mitigate substantial threats from an oil spill;

· Eliminates caps on expenditures from the Oil Spill Liability Trust Fund and provides authority for the fund to borrow up to $10 billion from the Treasury if needed to respond to a spill. Any amounts borrowed would be repaid by the industry-paid per-barrel fee.   

· Sets out the president’s responsibilities in responding to a spill, including the creation of an accountable chain of command and authorization to immediately deploy assets.

5. Bipartisan spill commission 
· Creates 10-member bipartisan commission of five Democrats and five Republicans by Sept. 15, 2010;

· Commission tasked with investigating causes of the spill, evaluating lessons learned and submitting a report to Congress with findings and recommendations within 180 days of the commission being founded; 

· Subpoena power and authorization for $10 million for the fiscal year.
6. Enhanced spill response R&D and enhanced U.S. Coast Guard spill response

· Reauthorizes and expands oil spill research through the existing Interagency Coordinating Committee on Oil Pollution Research, providing additional funding for both the committee and regional research programs; 

· Authorizes $50 million appropriation to Coast Guard for oil spill response expenses; 

· Authorizes Coast Guard to use dispersants to respond to oil spills;

· Establish Maritime Center of Expertise for Oil Spill Response to serve as primary Coast Guard command center for spill response;

· Provides training for federal, state and local first responders to conduct research, development, testing, and demonstration of oil spill equipment, technologies and techniques;

· Establishes a national strike force to facilitate preparedness for and response to oil spills, and regional strike force teams in the Atlantic and Pacific Oceans, Alaska and the Gulf of Mexico;

· Creates a national oil spill response equipment database. 

7. OCS revenue sharing 

· States and affected communities that elect to participate in offshore development receive 37.5 percent of OCS oil and gas revenues (20 percent directed to affected coastal political subdivisions; 12.5 percent to Land and Water Conservation Fund);

· All OCS revenues to the U.S. Treasury would be devoted to deficit reduction;
· Extends revenue sharing to Alaska and starts revenue sharing for Gulf states in 2010 instead of 2017;
· Accelerates CIAP disbursement;
· Revenue sharing offset by unspent stimulus funds.
